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What is a Journal?

#® A Journal is a Transaction event in the
Financial and Accounting system, with
at least 1 Debit and 1 Credit of the
General Ledger
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Forex Accounts

#® All Accounts must always have Balances
in the Local Accounting Currency

®And a Forex Account has, additionally,
balances in the linked Currency
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FOREX Accounts have 2
Balances

#® Any Financial Account, whether General
Ledger, Receivable, Payable or Other,
when managed in a Linked Currency,
always has dual views of Local Currency

and Managed Currency
1001 Account A ZAR 1,000.00 USD 125.00
1002 Account B ZAR 1,000.00 EUR 100.00
1003 Account C  ZAR 1,000.00
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Forex Accounts

#®\When a Forex Account is posted with a
Transaction in Local Currency, a
conversion for the Forex equivalent has
to take place

#®When posted with a Forex amount,
then a conversion to the Local Currency
must take place
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Posting Forex Accounts

#® When a Forex Account is posted, a Currency
Exchange conversion takes place, and this is
based on a Currency Exchange Rate

# The Exchange Rate can be obtained:-
- automatically from Exchange Rate Register
- captured
- derived from Local and Forex amounts
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Posting Forex Accounts

# Journal Options include —
- automatic Exchange Rate
- Exchange Rate sensing
- direct Positioning
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